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5 1399 22383
in scvrdance with Borrcwer’s and lender’s writtén zgrevment or spplicable Lan. Beorrower oduli pPay the snsunt o 2! mortgage in
surance premiums in the nunner peaided vnder parigraph 2 haref

Any zmounts disbursed by Lendor purswant 1o this p_a.ra;:aph 7. with intoret thereon, shall beomae zddinn mal indebtodre-s
f Borrower cevured by this Mortgige, Unless Borrower and Lender sgzee to other werms of payment. ~uch anwea Jhall be pavable
upen motice from Lender to Borrower requesting payment theref, and shall bear interest from the dize of dicburerment at the raoe
payable from time 1o time on cutanding principel under the Note unkss payment of interest at suech rare wiuld be contrary th
applicable Liw, in uwhich event such amounts chall bear interest at the highest rite permissible wnder applicable law. Nothing e
tined in this parzgreph 7 shall require Lender to incur any expense +r nike any acticn hercunder. l

8. Ixsrecmien. Lender may make of cause to be made reewrusble entris upon and inpatins of the Properv, praided
thar Fender shall give Bomower ndtice prior to any such inspation specifying reawnable cause therefor relazed o Lender’s interest
in the Propertyv.

9. Coxpemxamion. The proceeds of any aviard or claim fur damages, direct or cunsequentis), in conncsti-n with any con-
)
[ &4

emnation or other tiking of the Property, of pant thereof, or for convevince in heu of condemnation, sre herchy asigned and shill
be paid 1o Eender.

In the cvent of a tetal waking of the Property, the proveeds chall be applicd to the sums secured by this Mortgage, with the
excess, if any, pad w0 Burower. In the ¢vent of a partial taking «f the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied 10 the sums secured by this Mertgage such proportion of the proceals as is equal ) that proportion
which the amount of the sums secured by this Mongige immediately prior 1o the date of taking bears 1o the fair market value of the
Property immedutely prist to the daze of waking, with the kalince of the preceeds peid w Borrewer.

H the Property is abandoned by Borrower, or if, after notice by Lender  Borrower that the condemner offers to muke an
award or sertle 2 claim for damages, Borrower fails o respond 1o Lender within 30 days afrer the dite such notice is muailed, Lender

is authorized to codlxt 2nd apply the proceeds, at Lender's cption, either t resoration or repair of the Propenty or 1o the sums
secured by this Motgage.

Unrless Lender and Borrower othenvise agree in writing. 2nyv swch 2pplicati n of poceeds o principsl <hsll not eatesd o
pstpone the due date of the monthly invallirents referred 1o in paragraphs 1 and 2 hereof or change

Le ameunt of roch installments.
[0. Bozrowie Nor Reresssp. Extension ¢f the time for paiment or madification of amstizatizn of the sums secured by
this Morrgage granted by Lender to any successer in interest of Borrower thall not cperate ty rekase, in any manner, the lishility of
the original Borower and Bomower's succeswrs in interest. Lender shall not be required 1o commence proceadings againet such sec-

cesst ot refuse to extend tme for payment or otherwice modify amourtization of the sums secured by this Monigage by reason of any
demand made by the criginal Bomower and Borrower's successcrs in interest.

Il. Forsparaxce vy Lexvir Nor a Wavea. Any fortearance by Lender in exercising any night < remedy Rereunder,
o1 eaberwise affcded by applicable Liw, chall nat be a waiver of or prechade the esercise of any such right or remedy. The procure-

mert of incurince o the payment of raxes or cther Liens o charges by Lender <hall not be a wiiver of Lender’s right o accelerate
the maturity of the indebtedness secured by this Morgage.

12. Resmeries Cusmuramive. All remedies provided in this Mongage 2re distinct and cumulative to any cther right or remeds
urder this Maortgege or afforded by Law or equits, and may be exsrcised concurrenty, independently of successively.

13. Successors axp Assicxs Bouxp; Joixt axp Seviral Liasiary; Capmoxs. The covenants and agreements Rerein con-
t2ined shall bind, and the rights hereunder <hall inure o, the respe.tive sucvessors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 Berecf. All covenants and agreements of Borrower shall be joint and swver2) The capricos and head-
irgs of the paragraphs of this Mongage are fir cunverience cnly and are not to be used to interpret r define the provisicns berecf.

4. Nomice. Except fx any notice required under applicable Liw to be given in another manner, {2) any notice 1o Borrower
provided for in this Mongage shall be given by mailing such nike Ly certified mai! addressed o Borrower at the Property 2ddress or at
such other address as Borrower may designate by notice to Lender as provided berein, and (b) any motice to Lender shall be given

by cerifed mail, return receifg requested, 10 Lender's address stated berein of 1o such edker address 2s Lender may designate by
3 ortxe 2 Borower as provided herein. Any notice provided for in this Morigage shall be decmed to have been given to Borrowwer
: ¢r Lender uhen given in the manner designated kerein.

15. Uxrrorst Mortcacs; Govirsing Law; Severssusry. This form of mongage combines uniform covenants for paticnal
use and noouniform covenants with himited saristicns by junsdikcticn t©0 constitute 2 uniform security  instrument covering real
prepenty. This Mortgage shall be governed by the law of the jurkdiction in which the Property is kxated. In the evemt thut any
provision of clause of this Morgage or the Note conflicts with applicable hiw, such conflict shall pot affect ctber provisons of this

Morigage or the Nete which can be given effect without the conflicting provisico, and to this end the provisions of the Mongage
2rd the Ncote zre declared 1o be severable.

16. Boreowen's Corv. Borrower shall be furnished 2 onformmed copy of the Note and of this Morngage at the time of
crxecution o after recordation berecf.

17. Traxsrer oF vHE Prorerty; Assusmemion. If all of any part of the Property or an interest therein s sold or transferred
by Bomower without Lender's pricr written consent, excduding ©2) tke creation of 2 lien of encumbrance subcrdinaze 1o this
Muorrgage, (b) the areatica of 2 purchise money security interest for housebold appliances, (¢} a tranfer by devize, descent o by
cpennticn of iw upon the death of a Joint temant or (d) the grant of any leasehold interest of three years or less Dot contining
aa cption W purchase, Lender cny, at Lender’s cption, declare all tke sirms sexured by this Mertgege 3 be immediately due and
pavable. Leoder shafl have waited such opton to acceleraze if, priix © the sale or trander, Lender and the perscn 9 whom the
Property is 1o be sold o trinsferred reach agreerment in wwriting that the credit of such person is satisfictuy 1o Lender and that the
interest payable oo the sums secured by this Mongage shall e 2t sich rate as Lender shall request. M Lender hus waived the
ptin o xeelenate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 writen assumpion agree
rent accepted in writing by Lender, Lender skall relesse Boroner frem all obligations under this Mortgage and the Note.

If Lender exercises such opxiin to accelerate, Lender shall mail Borrower natice of accelerafion in 2ccevdince with pan-
staph 14 berecf. Such notice shall provide 2 pericd of not less 1hen 30 davs from the date the notice is mailed within nhich
Birower may pey the sums dechired due. If Bomower faiks to pay sxch sums prior to the expination of such perizd, Lender marx,
uithcut further oetice ur demand on Borrewer, inveke any remedies permitted by paragraph 18 herecf.

Nox-Uxyrory Covexaxrs. Bormower and Lender funither cvenant and agree as fedbows:

18. Accereramion; Resenies. Except as provided in paragapk 17 kereof, upon Borrower’s Freach of any covemaxt cr cgree-
ment of Borrower in this Mortgage, including the covenants 1o pay wken due any sums secured by this Mortgage, Lender yricr 19
scceleration shall mail wotice 80 Borrower as provided im poragraph 14 heveof specifying: (1) ke Lrexck; (2) the ecticm requzed 1o
cwre sach breack; (3) a date, rot less than 30 days from the date the rotice is wmailed 1o Bovrower, by which sach Fresch wmast Fe
cared; and {4) ot fxhare 19 cure such Breach on or Fefore the date specifed ix the rotice woiy resall b accelorminm of the sasis se-

cured By this Mortgege, foreclorare by judicial

fFrevecding end sle ef ihe Frogerty. The robee shall faridier isform Borroxer of the
right £ reinstate after accelerstion end the right to assert in the foreclosure procecding the nonexivience of a defonlt or any ctlher
£ F 3 J

leferse of Borrower to avceleratirm and foreclosure. If the Freach is mot cured ont er Fefore the dzze specifed = the motice, LenJer
2t Verder's cptinm vay declare dl of the surms secured by this Mortage to be immediztely due end poable without further denrznd
ind may foreclose this Morigige by judicial proceeding. Lerder shadl Fe entitled o0 eollect in such proceeding el eaperces of fore-
closure, indading, Fut rot im®ted to, reasoratle atisrrey’s fees, and cests of Jocumentay evilence, chricts and title reports, alf of whi |
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sral suras secured by this Mortgage.

13. Berrower's Ricst to ReEmstare. Notwithatanding Berder’s acoeknation of the cums weured by thin Mooiige. Boe-
1wy chalh have the rh 1o hie eny procecdings bemun Ly Fendar o erferce this Al ttzuge Jicntineed at 2nv time prir =
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